Ump’s Fwat Worksheet
Name _________________

1.  Using only the book (or the video) as your resource (i.e. do NOT use a dictionary, the internet, etc.), define in your own words the following vocabulary items.  Definitions must be in complete sentences (with correct spelling, grammar, and punctuation).

Marketable Product:

Savings:

Invest:

Profit:

Stockholder:

Dividend:

2.  Describe, in your own words, the process by which an idea can become a business.

3.  Using the internet, encyclopedia, or other resource, answer the following questions.  You must cite your source of information and paraphrase anything that you read (instead of copying word for word).  You might try portaportal.com as a starting point, or ask your parents.

a.  What is the difference between supply and demand?

b.  What is a demand curve?

c.  What is the difference between revenue and profit?

d.  What is the difference between fixed costs and variable costs?

e.  How do businesses determine what price to set for their products?
